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On May 23, 2007, TFG acquired a substantial stake of a residual tranche of a collateralized loan 
obligation (CLO) which will own US$500 million of broadly syndicated and middle market senior 
secured bank loans.  At closing, the newly-formed CLO entity had acquired approximately US$475 
million of the total loan portfolio and is expected to purchase the remaining US$25 million of 
senior secured bank loans over the next four weeks.  The CLO structure effectively secures long-
term, non-recourse financing for the specific bank loan portfolio that it owns.  This represents the 
60th transaction since TFG’s inception in August 2005.

TFG is a Guernsey investment company that invests primarily in broadly syndicated senior secured 
loans in the United States and Europe, as well as middle market senior secured loans in the United 
States, through long-term funding vehicles such as collateralized debt obligations (CDOs) and 
CLOs.  TFG aims to provide stable returns to investors across various interest rate and credit 
cycles.  TFG launched operations on August 1, 2005 and invests substantially all its capital through 
a master fund.
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This release includes statements that are, or may be deemed to be, “forward-looking statements”.  These forward-looking statements include all 
matters that are not historical facts, and include statements regarding the intentions, beliefs or current expectations of TFG concerning, among 
other things, the investment performance, results of operations, financial condition, liquidity and prospects of TFG. By their nature, forward-
looking statements involve risks and uncertainties because they relate to events and depend on circumstances that may or may not occur in the 
future.  Forward-looking statements are not guarantees of future performance.  TFG’s actual investment performance, results of operations, 
financial condition and liquidity may differ materially from the impression created by the forward-looking statements contained in this release.  In 
addition, even if the investment performance, results of operations, financial condition and liquidity of TFG are consistent with the forward-looking 
statements contained in this release, those results or developments may not be indicative of results or developments in subsequent periods.  TFG 
does not undertake to update any of these forward-looking statements. 

This release does not contain or constitute an offer to sell or a solicitation of an offer to purchase securities in the United States.  The securities of 
TFG have not been and will not be registered under the US Securities Act of 1933 (the “Securities Act”), as amended, and may not be offered or 
sold in the United States or to US persons unless they are registered under applicable law or exempt from registration.  TFG does not intend to 
register any portion of its securities in the United States or to conduct a public offer of securities in the United States.  In addition, TFG has not 
been and will not be registered under the US Investment Company Act of 1940, and investors will not be entitled to the benefits of such Act.


